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B SUMMARY OF JURISDICTIONAL RATE BASE Brosch

B-1 PLANT IN SERVICE ADDITIONS Effron

B-2 UNDERGROUND CABLE PLANT ADJUSTMENT Effron

B-3 ACCUMULATED DEPRECIATION & DEFERRED TAXES UPDATE Effron

B-4 2009 PENSION CONTRIBUTION ELIMINATION Effron
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Witness:  M. Brosch AG/CUB Exhibit 7.1

Summary

JURISDICTIONAL OPERATING

OPERATING REVENUE INCOME AT

  LINE INCOME AT INCREASE PROPOSED

   NO. DESCRIPTION REFERENCE CURRENT RATES (REDUCTION) REVENUES

(A) (B) (C) (D) (E)

1 Operating Revenues 1,944,894$        (40,166)$            1,904,729$          

2 Other Revenues 120,212             (194)                   120,018               

3   Total Operating Revenues Sum Ln 1..2 2,065,106          (40,359)              2,024,747            

4 Distribution 313,962             313,962               

5 Customer Accounts 189,810             (631)                   189,179               

6 Customer Service and Informational 9,016                 9,016                    

7 Sales -                     -                       

8 Administrative and General 254,179             254,179               

9 Depreciation & Amortization 389,404             389,404               

10 Taxes Other Than Income 146,184             146,184               

11 Regulatory Debits 36,128               36,128                 

12 Accretion Expense -                     -                       

13   Total Operating Expenses Sum Ln 4..12 1,338,683          (631)                   1,338,052            

14 Income Taxes: -                     -                       

15 State Income Taxes 7,480                 (2,900)                4,580                    

16 Federal Income Taxes (39,292)              (12,890)              (52,182)                

17 Deferred Taxes 228,647             228,647               

18 ITC's Net (1,766)                (1,766)                  

19   Total Income Taxes Sum Ln 13..18 195,069             (15,790)              179,278               

20 Operating Income Ln 3 - Ln 13 - Ln 19 531,355$           (23,939)$            507,416$             

(a) (b) (c)

21 Rate Base (d) 6,522,071$        6,522,071$          

22 Rate of Return Ln 20 / Ln 21 8.15% 7.78%

(e)

Footnotes:

(a)

(b)

(c) Column B + Column C

(d)

(e) The proposed revenue increase in column D will produce the cost of capital rate sponsored

by AG/CUB's witness, as summarized in Ex. 1.3, Schedule D.

Source:  AG/CUB Exhibit 1.3, Schedule B, page 1.

Source:  AG/CUB Exhibit 1.3, Schedule C, page 1 (col. D).

Source:  AG/CUB Exhibit 1.3, Schedule A 

AG/CUB PROPOSED

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

SUMMARY OF OPERATING RESULTS

CALENDAR 2009 TEST YEAR

(000's)
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Schedule A

Page 1 of 1

  LINE ComEd AG/CUB

   NO. DESCRIPTION REFERENCE PROPOSED PROPOSED

(A) (B) (C) (D)

1 Proposed Rate Base (a) 7,557,309$         6,522,071$           

2 Rate of Return (b) 8.98% 7.78%

3 Operating Income Required Line 1 * Line 2 678,646              507,417                

4 Net Operating Income Available (c) 468,746$            531,355$              

5 Operating Income Deficiency Line 3 - Line 4 209,900              (23,938)                 

6 Revenue Conversion Factor (d) 1.686100 1.686000

7 Revenue Deficiency (Excess) Line 5 * Line 6 353,913$        (40,359)$          

Note (e)

Footnotes:

(a) Source:  AG/CUB Schedule B.

(b) Source:  AG/CUB Schedule D.

(c) Source:  AG/CUB Schedule C.

(d) Source:  AG/CUB Schedule A-1.

(e) Source:  ComEd Ex. 29.1, Schedule A-2 (Revised 11/22/2010)

Revised Rebuttal Positions

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

CHANGE IN GROSS REVENUE REQUIREMENT

CALENDAR 2009 TEST YEAR

(000's)
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Schedule A-1

Page 1 of 1

 

  LINE ComEd AG/CUB

   NO. DESCRIPTION REFERENCE RATES PROPOSED PROPOSED

(A) (B) (C) (D) (E)

1 Gross Electric Sales Revenue 100.00000% 100.00000%

2 Add:  Other Operating Revenue (a) See footnote 0.00000% 0.48000%

3   Total Operating Revenue Line 1 + 2 100.00000% 100.48000%

4 Less:  Uncollectibles (d) 1.570% -1.57000% -1.57000%

5   Net Revenue (before income taxes) Lines 3..7 98.43000% 98.91000%

6 Less: Effective State Income Tax (b) 7.3000% -7.18539% -7.22043%

7 Less:  Effective Federal Income Tax (c) 35.0000% -31.93561% -32.09135%

8 Net Operating Earnings Lines 8..10 59.30900% 59.59822%

9 Income to Revenue Multiplier Line 1 / 11 1.6861000 1.6860000

Footnotes:

(a) ComEd did not assume any increase in late payment charges arising from the revenue increase.

The AG/CUB factor for incremental Late Paytment Charges is calculated at AG/CUB Schedule C-14.

ComEd did not rely upon, and is not aware of, any studies that suggest that Late Payment Charges

do not vary as a function of revenues (AG 3.06, part e).

(b) Statutory SIT rate at ComEd Schedule A-2.1, line 4.

(c) Statutory FIT rate at ComEd Schedule A-2.1, line 6.

(d) Calculated by ComEd at WPC-16.

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

REVENUE CONVERSION FACTOR

CALENDAR 2009 TEST YEAR



AG/CUB Exhibit 7.1

Schedule B

Page 1 of 2

(000's)  

ComEd

  LINE PRO FORMA AG/CUB AG/CUB

   NO. TEST YEAR ADJUSTMENTS PROPOSED

(B) (C) (D)

Investments in Assets Serving Customers

1 Plant in Service 14,758,892$      (252,423)$           14,506,469$           

2 Accumulated Depreciation & Amortization (5,297,269)         (488,152)             (5,785,421)              

3    Net Plant in Service 9,461,623           (740,575)             8,721,048                

4 -                           

5 Construction Work In Progress 12,591                (12,591)               -                           

6 Cash Working Capital 89,703                (89,703)               -                           

7 Materials & Supplies Inventory 26,586                -                      26,586                     

8 Regulatory Assets 11,040                -                      11,040                     

9 Deferred Debits 98,463                (92,591)               5,872                       

10   Total Investments in Assets 9,700,006           (935,460)             8,764,546                

Funds from Non-Investors

11 Accumulated Deferred Income Taxes (1,718,643)         (13,816)               (1,732,459)              

12 Operating Reserves (306,818)            -                      (306,818)                 

13 Asset Retirement Obligation (18,750)              -                      (18,750)                   

14 Other Deferred Credits (11,665)              -                      (11,665)                   

15 Customer Deposits (44,548)              (85,962)               (130,510)                 

16 Customer Advances (42,273)              -                      (42,273)                   

17   Total Deductions (2,142,697)         (99,778)               (2,242,475)              

18 Total Rate Base 7,557,309$         (1,035,238)$        6,522,071$              

(a) (b)

Footnotes:

(a)  Source:  ComEd Ex. 29.1, Schedule B-1, page 1, column D (11/22/10 Revised)

(b)  Schedule B, page 2.

DESCRIPTION

(A)

Revised Rebuttal Positions

Witness:  M. Brosch COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

SUMMARY OF JURISDICTIONAL RATE BASE

CALENDAR 2009 TEST YEAR



Witness:  M. Brosch COMMONWEALTH EDISON COMPANY AG/CUB Exhibit 7.1

DOCKET NO. 10-0467 Schedule B

SUMMARY OF RATE BASE ADJUSTMENTS Page 2 of 2

CALENDAR 2009 TEST YEAR

(000's)

ADJUSTMENT NUMBER / SCHEDULE REFERENCE

  LINE

   NO. DESCRIPTION B-1 B-2 B-3 B-4 B-5 B-6 B-7 B-8 TOTAL 

(A) (B) (C) (D) (E) (F) (G) (H) (I) (J)

Revised Revised Revised Revised Revised Revised

Investments in Assets Serving Customers

1 Plant in Service (233,693)$           (18,730)$        -$               (252,423)$          

2 Accumulated Depreciation & Amortization -                      1,956             (490,108)        -                 (488,152)            

3    Net Plant in Service (233,693)             (16,774)          (490,108)        -                 -                 -                 -                 -                 (740,575)            

4

5 Construction Work In Progress (12,591)          (12,591)              

6 Cash Working Capital (89,703)          (89,703)              

7 Materials & Supplies Inventory -                     

8 Regulatory Assets -                     

9 Deferred Debits (92,591)          (92,591)              

10   Total Investments in Assets (233,693)             (16,774)          (490,108)        (92,591)          (89,703)          -                 (12,591)          -                 (935,460)            

Funds from Non-Investors

11 Accumulated Deferred Income Taxes 1,552             (39,209)          23,841           -                 (13,816)              

12 Operating Reserves -                     

13 Asset Retirement Obligation -                     

14 Other Deferred Credits -                     

15 Customer Deposits (85,962)          (85,962)              

16 Customer Advances -                 -                     

17   Total Deductions -                      1,552             (39,209)          23,841           -                 -                 -                 (85,962)          (99,778)              

18 Total Rate Base (233,693)$           (15,222)$        (529,317)$      (68,750)$        (89,703)$        -$               (12,591)$        (85,962)$        (1,035,238)$       

ADJUSTMENTS:

B-1 PLANT IN SERVICE ADDITIONS

B-2 UNDERGROUND CABLE PLANT ADJUSTMENT

B-3 ACCUMULATED DEPRECIATION & DEFERRED TAXES UPDATE

B-4 2009 PENSION CONTRIBUTION ELIMINATION

B-5 CASH WORKING CAPITAL

B-6 INCENTIVE COMPENSATION DISALLOWANCE

B-7 CONSTRUCTION WORK IN PROGRESS

B-8 CUSTOMER ADVANCES AND DEPOSITS



Witness:  D. Effron AG/CUB Exhibit 7.1

Schedule B-1

Page 1 of 1

REMOVE RESTATE

POST 3/31/11 POST 6/30/10 TOTAL

  LINE FORECASTED FORECASTED ADJUSTMENT

   NO. ADDITIONS ADDITIONS AMOUNT

(B) (C) (D)

1 Adjustment to ComEd Projected Values:

2 Distribution Plant (164,041)$           (164,041)$            

3 General Plant (28,772)               (16,710)            (45,482)                

4 Intangible Plant (8,073)                 (16,097)            (24,170)                

5 AG/CUB Adjustment to Restate Projected Plant in Service (200,886)$           (32,807)$          (233,693)$            

Note (a) Note (b)

Footnotes :

(a) Response to AG 13.01

(b) Calculation of forecast adjustment:

a b

Actual Projected

Spend to ComEd

10/30/2010 3/31/2011 Forecast Adjustment

28,624                 42,936        59,646           (16,710)               

33,798                 50,697        66,794           (16,097)               

a Response to AG 13.12

b Response to AG 13.01

          DESCRIPTION

(A)

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

PLANT IN SERVICE ADDITIONS

CALENDAR 2009 TEST YEAR

 $000



Witness:  D. Effron AG/CUB Exhibit 7.1

Schedule B-2

Page 1 of 1

  LINE ADJUSTMENT

   NO. REFERENCE AMOUNT

(B) (C)

1 Distribution Plant ComEd Sch. B-2.1 (18,730)$             

2 Accumulated Depreciation " 1,956                  

3 Accumulated Deferred Income Taxes " 1,552                     

4 AG / CUB Net Adjustment to Rate Base for Underground Cable Lines 1 + 2 + 3 (15,222)$             

(000's)

DESCRIPTION

(A)

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

UNDERGROUND CABLE PLANT ADJUSTMENT

CALENDAR 2009 TEST YEAR



Witness:  D. Effron AG/CUB Exhibit 7.1

Schedule B-3

Page 1 of 1

DEFERRED  

  LINE DEPRECIATION TAX

   NO. REFERENCE AMOUNT AMOUNT

(A) (B) (C) (E )

1 Accumulated Depreciation Adjustment to 3/31/2011:

2 Growth In Accumulated Depreciation to 6/30/2011 Response to AG 13.10 627,000$           

3 Growth In Accumulated Depreciation to 3/31/2011 Line 2 * 83% 520,410             

4 Effect of Adjustment to Plant Additions a (3,873)                

5 Adjustment to Depreciation on Underground Cable b (541)                   

6 Pro Forma Adjustment to Depreciation Reserve Line 4 + Line 5 515,996             

7 Company Adjustment to Depreciation Reserve ComEd Sch. B-2.1 39,715               

8 Adjustment to Company Position Line 6 + Line 7 476,281             

9 Elimination of 2Q 2011 Cost of Removal Response to AG 13.01 13,827               

10 Total Adjustment to Company Depreciation Reserve Line 4 + Line 5 490,108$           

11 Accumulated Deferred Income Tax Adjustment to 3/31/2011:

12 ADIT on Plant Additions through March 31, 2011 Response to AG 13.11 122,915                 

13 Growth of ADIT on Embedded Plant through March 31, 2011 c 41,251                   

14 Growth in ADIT through March 31, 2011 Line 12 + Line 13 164,166                 

15 Company Adjustment to ADIT ComEd Schedule B-2.1 124,957                 

16 Adjustment to Company Position Line 14 - Line 15 39,209$                 

Notes:

a General Plant (16,710)                  3.91% (653)                  

Intangible Plant (16,097)                  20.00% (3,219)               

Total (3,873)               

b 1.25* Annual Depreciation on Underground Cable

c Change to 6/30/2011 in ADIT other than from Additions 49,700               TEE 2.01

Change to 3/31/2011 in ADIT other than from Additions 41,251               83%

Footnotes :

(a) All amounts shown are combined Federal and State

DESCRIPTION

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

ACCUMULATED DEPRECIATION & DEFERRED TAXES UPDATE

CALENDAR 2009 TEST YEAR

$000
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Schedule B-4

Page 1 of 1

  LINE TEST YEAR

   NO. REFERENCE AMOUNT

1 2009 Pension Contribution in Deferred Debits ComEd WPB 10 (92,591)$                 

2 Accumulated Deferred Income Taxes Respone to AG 2.10 23,841                    

AG / CUB Adjustment to Remove 2009 Pension Contribution from Rate Base (68,750)$                 

DESCRIPTION

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

2009 PENSION CONTRIBUTION ELIMINATION

CALENDAR 2009 TEST YEAR

$000
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Schedule B-5

Page 1 of 1

  LINE
   NO. REFERENCE AMOUNT

(A) (B) (C)

1 ComEd Proposed Cash Working Capital Allowance (Rebuttal)  $                 89,703 

2 AG/ CUB Proposed Cash Working Capital Allowance                             -   

3 AG / CUB Adjustment to Eliminate ComEd's Unsupported CWC Allowance  $                (89,703)

$000

          DESCRIPTION

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

CASH WORKING CAPITAL

CALENDAR 2009 TEST YEAR

ComEd Ex. 29.1 

Sched. B-8



Witness:  R. Smith AG/CUB Exhibit 7.1

Schedule B-6

Page 1 of 1

Revised

PLANT ACCUMULATED ACCUMULATED NET

LINE IN SERVICE DEPRECIATION DEFERRED RATE BASE

NO.           DESCRIPTION REFERENCE AMOUNT AMOUNT TAX AMOUNT AMOUNT

(A) (B) (C) (D) (E ) (F) 

1 Amounts for Previous Rate Cases:

2   From Docket No. 05-0597 BAP 15.01 (5,975)$           729$               412$               (4,834)$                

3   From Docket No. 07-0566 BAP 15.02 (1,355)             99                   56                   (1,200)                  

4 Sub-total From Previous Rate Cases Lines 1 + 2 (7,330)             828                 468                 (6,034)                  

5 Capitalized Incentive Comp. in 2009 Test Year Note (b) -$                -$                

6 AG / CUB Adjustment - Disallowed Incentive Compensation (7,330)$           828$               468$               (6,034)$                

7 AG / CUB Adjustment - Disallowed Incentive Compensation

Adjustment to ComEd's Rebuttal Filing Note (c) -$                -$                -$                -$                     

Footnotes :

(a) See related adjustment for Depreciation Expense on Schedule C-20

(b) BAP 2.03 Corrected, Att. 5, p.1, line 12, shows an amount of $14 million for the current case

recorded by ComEd in CWIP and Accumulated Depreciation, Accounts 107 and 108; a

detailed breakout  ofthe capitalized amount of test year incentive compensation that should be removed 

from rate base is not yet available.

(c) Based on ComEd's reflection of a similar adjustment in its rebuttal Exbhiit 29.1, Schedule B-2, page 1, column G, 

there is no longer a difference between the AG/CUB and ComEd with respect to this issue

 (000's)

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

INCENTIVE COMPENSATION DISALLOWANCE

CALENDAR 2009 TEST YEAR
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Schedule B-7

Page 1 of 1

LINE

NO. REFERENCE AMOUNT

(B) (C)

1 Jurisdictional Construction Work in Progress Balance per ComEd Sched. B-7 12,591$                 

2 AG/CUB Adjustment to Remove CWIP from Rate Base (12,591)$                

(A)

DESCRIPTION

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

CONSTRUCTION WORK IN PROGRESS

CALENDAR 2009 TEST YEAR
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Schedule B-8

Page 1 of 1

CUSTOMER CUSTOMER TOTAL

LINE DEPOSITS ADVANCES JURISDICTIONAL

NO. REFERENCE AMOUNT AMOUNT AMOUNT

(B) (C) (D) (E)

1 ComEd Proposed Rate Base Amounts (44,548)$        (42,273)$      (86,821)$                  

2 AG / CUB Proposed Rate Base Amounts

ComEd Ex. 29.1

3 Total Recorded Customer Deposits at 12/31/2009 (Note a) Sched. B-13, B-15 (130,510)        (46,773)        

Revised Rebuttal

4 Less: Non-Jurisdictional Notes (a) and (b) -                 4,500            

5 AG/CUB Proposed Deposits/Advances in Rate Base Lines 3 + 4 (130,510)        (42,273)        (172,783)                  

6 AG / CUB Adjustment to Customers' Deposits and Advances Line 5 - Line 1 (85,962)$        -$             (85,962)$                  

Footnotes :

(a)  At Schedule B-13, footnote 2 indicates that ComEd has treated only 36.3 percent of its Customer

Deposits as jurisdictional by application of the Delivery Services revenue allocation factor on WPA-5, page 5.  

This is inappropriate, because there is no rate base investment applicable to energy supply revenues.  All of ComEd's

Customer Deposit balance should be used to reduce DST rate base, because none of such deposits are applicable to

FERC jurisdictional transmission service rate base.  Additionally, due to persistent growth in Customer Deposit balances,

a year-end balance is used by AG/CUB rather than the 13-month average proposed by ComEd.  A reduction in

Customer Deposits was also proposed by ComEd for interest payable.  The appropriate adjustment is to include annualized

interest expense on such deposits in the income statement, which is reflected at Schedule C-16, herein.

(b) In response to Data Request AG 7.12, ComEd stated that only $4.5 million in Line Extension advances for Finkl Steel should be treated as

non-jurisdictional and that the other $5.27 from Guardian Pipeline in its filing "should properly reduce distribution plant in services" and 

has therefore been removed from the $9,770 (thousand) amount shown as non-jurisdictional at ComEd Schedule B-15, page 1 at line 1.

ComEd has made this correction in its Rebuttal Ex. 29.1, resulting in the AG/CUB Adjustment moving to zero

 ComEd Ex. 29.1, 

Sched. B-1 Rev. 

(A)

DESCRIPTION

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

CUSTOMER ADVANCES AND DEPOSITS

CALENDAR 2009 TEST YEAR
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Schedule C

Page 1 of 4

AG/CUB OPERATING

PROPOSED INCOME AT

  LINE ComEd AG/CUB AG/CUB REVENUE PROPOSED

   NO. REFERENCE PRO FORMA ADJUSTMENTS PROPOSED CHANGE REVENUES

(B) (C) (D) (E) (F) (G)

1 Operating Revenues 1,941,094$        3,800$               1,944,894$        (40,166)$            1,904,729$          

2 Other Revenues 106,226             13,986               120,212             (194)                   120,018               

3   Total Operating Revenues Sum Ln 1..2 2,047,320          17,786               2,065,106          (40,359)              2,024,747            

4 Distribution 313,962             -                     313,962             313,962               

5 Customer Accounts 189,750             60                      189,810             (631)                   189,179               

6 Customer Service and Informational 9,016                 -                     9,016                 9,016                   

7 Sales -                     -                     -                     -                       

8 Administrative and General 343,523             (89,344)              254,179             254,179               

9 Depreciation & Amortization 405,509             (16,105)              389,404             389,404               

10 Taxes Other Than Income 147,571             (1,387)                146,184             146,184               

11 Regulatory Debits 39,215               (3,087)                36,128               36,128                 

12 Accretion Expense -                     -                     -                     -                       

13   Total Operating Expenses Sum Ln 4..12 1,448,546          (109,863)            1,338,683          (631)                   1,338,052            

14 Income Taxes: -                       

15 State Income Taxes (4,466)                11,946               7,480                 (2,900)                4,580                   

16 Federal Income Taxes (92,387)              53,095               (39,292)              (12,890)              (52,182)                

17 Deferred Taxes 228,647             -                     228,647             228,647               

18 ITC's Net (1,766)                -                     (1,766)                (1,766)                  

19   Total Income Taxes Sum Ln 13..18 130,028             65,041               195,069             (15,790)              179,278               

20 Operating Income Ln 3 - Ln 13 - Ln 19 468,746$           62,609$             531,355$           (23,939)$            507,416$             

(a) (b) (c) (d) (e)

Footnotes:

(a)

(b) Source:  AG/CUB Schedule C, page 4.

(c) Column A + Column B.

(d) Source:  AG/CUB Schedule A, page 1.

(e) Column C + Column D.

(000's)

OPERATING INCOME AT CURRENT RATES

Source:  ComEd Ex. 29.1 Schedule C-1, page 1, column E (Revised 11/22/2010)

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

SUMMARY OF OPERATING INCOME

CALENDAR 2009 TEST YEAR

(A)

DESCRIPTION

Revised Rebuttal Positions



Witness:  M. Brosch COMMONWEALTH EDISON COMPANY AG/CUB Exhibit 7.1

DOCKET NO. 10-0467 Schedule C

SUMMARY OF NOI ADJUSTMENTS Page 2 of 4

CALENDAR 2009 TEST YEAR

(000's)

ADJUSTMENT NUMBER / SCHEDULE REFERENCE

  LINE

   NO. DESCRIPTION C-1 C-2 C-3 C-4 C-5 C-6 C-7 C-8 C-9 SUBTOTAL

(A) (B) (C) (D) (E) (F) (G) (H) (I) (J) (K)

Revised Revised Revised Revised Revised Revised

1 Operating Revenues 3,800$               3,800$                 

2 Other Revenues -                    -                       

3   Total Operating Revenues 3,800                 -                    -                     -                        -                   -                   -                    -                   -                 3,800                   

4 Distribution -                       

5 Customer Accounts 60                      60                        

6 Customer Service and Informational -                       

7 Sales -                       

8 Administrative and General (4,152)                (22,942)                 (2,187)              (29,281)                

9 Depreciation & Amortization (10,685)            (4,987)               (15,672)                

10 Taxes Other Than Income -                       

11 Regulatory Debits (2,173)              (2,173)                  

12 Accretion Expense -                 -                       

13   Total Operating Expenses 60                      -                    (4,152)                (22,942)                 (10,685)            (2,187)              (4,987)               (2,173)              -                 (47,066)                

14 Income Taxes: -                       

15 State Income Taxes 273                    -                    303                    1,675                    780                   160                   364                   159                  -                 3,713                   

16 Federal Income Taxes 1,214                 -                    1,347                 7,444                    3,467               710                   1,618                705                  -                 16,504                 

17 Deferred Taxes -                       

18 ITC's Net -                 -                       

19   Total Income Taxes 1,487                 -                    1,650                 9,118                    4,247               869                   1,982                864                  -                 20,217                 

20 Operating Income 2,254$               -$                  2,502$               13,824$                6,438$             1,318$             3,005$              1,309$             -$               30,650$               

ADJUSTMENTS:    C-1 SALES REVENUE ADJUSTMENT C-6 LEGAL EXPENSES

C-2 MISCELLANEOUS REVENUE CORRECTION C-7 AMORTIZATION OF INTANGIBLE PLANT

C-3 WORKFORCE REDUCTION EXPENSE SAVINGS C-8 MEDICARE SUBSIDY TAX EXPENSE

C-4 SEVERANCE COST AMORTIZATION C-9 INVESTMENT CREDIT AMORTIZATION

C-5 DEPRECIATION EXPENSE ON UPDATED PLANT INVESTMENT



Witness:  M. Brosch COMMONWEALTH EDISON COMPANY AG/CUB Exhibit 7.1

DOCKET NO. 10-0467 Schedule C

SUMMARY OF NOI ADJUSTMENTS Page 3 of 4

CALENDAR 2009 TEST YEAR

(000's)

ADJUSTMENT NUMBER / SCHEDULE REFERENCE

  LINE PRIOR PAGE

   NO. DESCRIPTION SUBTOTAL C-10 C-11 C-12 C-13 C-14 C-15 C-16 C-17 SUBTOTAL

(A) (B) (C) (D)    (E) (F) (G) (H) (I) (J) (K)

Revised Revised Revised

1 Operating Revenues 3,800$               3,800$                 

2 Other Revenues -                     13,986             13,986                 

3   Total Operating Revenues 3,800                 -                    -                     -                        -                   13,986             -                    -                   -                 17,786                 

4 Distribution -                     -                       

5 Customer Accounts 60                      60                        

6 Customer Service and Informational -                     -                       

7 Sales -                     -                       

8 Administrative and General (29,281)             (15,922)             (39,478)              (1,859)              (2,803)            (89,344)                

9 Depreciation & Amortization (15,672)             (15,672)                

10 Taxes Other Than Income -                     -                       

11 Regulatory Debits (2,173)               (1,567)                   653                  (3,087)                  

12 Accretion Expense -                     -                       

13   Total Operating Expenses (47,066)             (15,922)             (39,478)              (1,567)                   (1,859)              -                   -                    653                  (2,803)            (108,043)              

14 Income Taxes: -                     -                       

15 State Income Taxes 3,713                 1,162                2,882                 114                       136                   1,021               2,628                (48)                   205                11,813                 

16 Federal Income Taxes 16,504               5,166                12,809               508                       603                   4,538               11,679              (212)                 910                52,504                 

17 Deferred Taxes -                     -                       

18 ITC's Net -                     -                       

19   Total Income Taxes 20,217               6,328                15,691               623                       739                   5,559               14,306              (259)                 1,114             64,317                 

20 Operating Income 30,650$            9,594$              23,787$             944$                     1,120$             8,427$             (14,306)$          (393)$               1,689$           61,512$               

ADJUSTMENTS:  C-10 INCENTIVE COMPENSATION C-14 LATE PAYMENT CHARGE RECLASSIFICATION

C-11 PENSION EXPENSES C-15 INTEREST SYNCHRONIZATION

C-12 RATE CASE EXPENSES C-16 CUSTOMER DEPOSIT INTEREST

C-13 MISCELLANEOUS DISALLOWANCES C-17 CHARITABLE CONTRIBUTIONS



Witness:  M. Brosch COMMONWEALTH EDISON COMPANY AG/CUB Exhibit 7.1

DOCKET NO. 10-0467 Schedule C

SUMMARY OF NOI ADJUSTMENTS Page 4 of 4

CALENDAR 2009 TEST YEAR

(000's)

ADJUSTMENT NUMBER / SCHEDULE REFERENCE

  LINE PRIOR PAGE

   NO. DESCRIPTION SUBTOTAL C-18 C-19 C-20 C-21 C-22 C-23 C-24 C-25 TOTAL

(A) (B) (C)    (D)   (E) (F) (G) (H) (I) (J) (K)

Revised Revised Revised

1 Operating Revenues 3,800$               3,800$                 

2 Other Revenues 13,986               13,986                 

3   Total Operating Revenues 17,786               -                    -                     -                        -                   -                   -                    -                   -                 17,786                 

4 Distribution -                     -                       

5 Customer Accounts 60                      60                        

6 Customer Service and Informational -                     -                       

7 Sales -                     -                       

8 Administrative and General (89,344)             -                    (89,344)                

9 Depreciation & Amortization (15,672)             (433)                 (16,105)                

10 Taxes Other Than Income -                     (1,387)                (1,387)                  

11 Regulatory Debits (3,087)               (3,087)                  

12 Accretion Expense -                     -                       

13   Total Operating Expenses (108,043)           -                    (1,387)                -                        (433)                 -                   -                    -                   -                 (109,863)              

14 Income Taxes: -                     -                       

15 State Income Taxes 11,813               -                    101                    -                        32                     -                   -                    -                   -                 11,946                 

16 Federal Income Taxes 52,504               -                    450                    -                        140                   -                   -                    -                   -                 53,095                 

17 Deferred Taxes -                     -                       

18 ITC's Net -                     -                       

19   Total Income Taxes 64,317               -                    551                    -                        172                   -                   -                    -                   -                 65,041                 

20 Operating Income 61,512$            -$                  836$                  -$                      261$                -$                 -$                  -$                 -$               62,609$               

C-18 CORPORATE AIRCRAFT C-22 LEASE ABANDONMENT COSTS AMORTIZATION

C-19 ILLINOIS ELECTRIC DISTRIBUTION TAXES C-23

C-20 DEPRECIATION ON DISALLOWED INCENTIVE COMPENSATION C-24

C-21 DEPRECIATION ON UNDERGROUND CABLE C-25



Witness:  D. Effron AG/CUB Exhibit 7.1
Schedule C-1
Page 1 of 1

  LINE TOTAL
   NO. REFERENCE AMOUNT 

(A) (B) (C)

1 Growth in Residential Revenues to 6/30/11 ComEd Workpaper WPC-2.9 4,323$                 
2 Growth in SCI Revenues to 6/30/11 ComEd Workpaper WPC-2.9 4,453                   

3 Total Growth to 6/30./11 Line 1 + Line 2 8,776                   

4 Growth to 3/31/2011 Line 3 * 5/6 7,313$                 

5 Company Adjustment to Revenues ComEd Workpaper WPC-2.9 3,513                   

6 Adjustment to Company Position Line 4 - Line 5 3,800$                 

7 Adjustment to Uncollectible Accounts ComEd Sch. C-2.9 1.58% 60$                      

8 AG / CUB Adjustment to Pre-tax Income Line 6 - Line 7 3,740$                 

CALENDAR 2009 TEST YEAR

$000

DESCRIPTION

COMMONWEALTH EDISON COMPANY
DOCKET NO. 10-0467

SALES REVENUE ADJUSTMENT



Witness:  D. Effron AG/CUB Exhibit 7.1

Schedule C-2

Page 1 of 1

 

  LINE

   NO. REFERENCE AMOUNT 

(A) (B) (C)

1 Reverse Adjustment to Account 456 - Other Electric Revenue DLH 7.01 (8,000)$            

2 AG/CUB Adjustment to Correct Other Revenues -$                  

This Adjustment is no longer necessary, since ComEd adopted the AG/CUB position

in its Rebuttal filing.

DESCRIPTION

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

MISCELLANEOUS REVENUE CORRECTION

CALENDAR 2009 TEST YEAR

$000



Witness:  D. Effron AG/CUB Exhibit 7.1

Schedule C-3

Page 1 of 1

LINE 

NO. REFERENCE

MONTHS 

FACTOR

EMPLOYEES/ 

BENEFITS

TEST YEAR 

AMOUNT

(A) (B) ( C) (D) (E )

1 Average Employees - 2009 ComEd Schedule C-11.2 5,922                 

2 Com Ed Pro Forma Reduction to Employees ComEd Workpaper WPC-2.4 7/12 108 63                      

3 Pro Forma Employees per ComEd 5,859                 

4 Employees - October 2010 Response to AG Data Request 13.07 5,712                 

5 Adjustment to Employee Complement 147                    

6 Salary per Employee 85.620$             

7 Adjustment to Pro Forma Wages and Salaries 12,600$             

8 O&M Ratio ComEd Schedule C-11.1 54.09%

9 Adjustment to O&M Payroll 6,815                 

10 Benefits Adder ComEd Workpaper WPC-2.4 34% 2,317                 

11 Adjustment to Expenses 9,132                 

12 Offset for Overtime Response to AG Data Requests 13.08, 13.09 (4,446)                

13 Net Adjustment to Expenses 4,686                 

14 Jurisdictional Allocation ComEd Workpaper WPA-5 88.6%

15 AG / CUB  Adjustment Reducing Jurisdictional Labor/Benefits Expenses 4,152$               

$000

DESCRIPTION

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

WORKFORCE REDUCTION EXPENSE SAVINGS

CALENDAR 2009 TEST YEAR



Witness:  D. Effron AG/CUB Exhibit 7.1

Schedule C-4

Page 1 of 1

  LINE EXELON WAY 2009

   NO. REFERENCE SEVERANCE SEVERANCE

(A) (B) (C) (D)

1 Amortization of Exelon Way Severance Costs - Account 920 AG 1.18 9,480$               

2 Amortization of Exelon Way Severance Costs - Account 926 " 11,587               

3 Total Amortization of Exelon Way Severance Costs Sum Lines 1..2 $21,067

4 Jurisdictional Allocation ComEd WPA-5 88.60%

5 Net Adjustment to Exelon Way Severance Expenses Line 3 * Line 4 18,665$             

6 Eliminate Amortization of 2009 Severance Costs 4,277$                  

7 AG/CUB Adjustment- Severance Expense Amortization Lines 5 + 6 (22,942)$              

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

SEVERANCE COST AMORTIZATION

CALENDAR 2009 TEST YEAR

$000

DESCRIPTION



Witness:  D. Effron AG/CUB Exhibit 7.1

Schedule C-5

Page 1 of 1

DISTRIBUTION GENERAL INTANGIBLE TOTAL

  LINE PLANT PLANT PLANT ADJUSTMENT

   NO. REFERENCE AMOUNT AMOUNT AMOUNT AMOUNT

(A) (B) (C) (D) (E) (F)

1 AG / CUB Adjustment to Plant in Service Sched. B-1 (164,041)$      (45,482)$       (24,170)$       (233,693)$           

2 Depreciation Rate Note (a) 2.48% 3.91% 20.00%

3 AG / CUB Adjustment to Depreciation Line 1 * Line 2 (4,074)$          (1,777)$         (4,834)$         (10,685)$             

Footnotes:

(a) ComEd Schedule C-2.7

20605/829737

4870/124612

16788/83942

$000

DESCRIPTION

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

DEPRECIATION EXPENSE ON UPDATED PLANT INVESTMENT

CALENDAR 2009 TEST YEAR



Witness:  D. Effron AG/CUB Exhibit 7.1

Schedule C-6

Page 1 of 1

  LINE

   NO. REFERENCE AMOUNT

(A) (B) (C)

1 Legal Fees Related to IRS Dispute - Sale of Generating Assets DLH 4.02 2,187$                    

2 AG / CUB Adjustment to eliminate Legal Fees for IRS Dispute (2,187)$                  

$000

DESCRIPTION

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

LEGAL EXPENSES

CALENDAR 2009 TEST YEAR



Witness:  D. Effron AG/CUB Exhibit 7.1

Schedule C-7

Page 1 of 1

Revised

  LINE

   NO. DESCRIPTION REFERENCE AMOUNT 

(A) (B) (C)

1 Amortization of Intangible Plant - 2002 Vintage AG Data Request 13.16 4,721$               

2 Amortization of Intangible Plant - 2005 Vintage AG Data Request 13.16 908                    

3 AG / CUB Adjustment to Amortization of Intangible Plant -(Line 1 + Line 2) (5,629)                

4 Jurisdictional Allocation ComEd WPB-1 88.6%

5 AG / CUB Adjustment to Jurisdictional Amortization of Intangible Plant LIn3 3 * Line 4 (4,987)$              

$000

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

AMORTIZATION OF INTANGIBLE PLANT

CALENDAR 2009 TEST YEAR



Witness:  D. Effron AG/CUB Exhibit 7.1

Schedule C-8

Page 1 of 1

  LINE

   NO. DESCRIPTION REFERENCE AMOUNT

(A) (B) (C)

1 Deferred Tax Effect as of 12-31-12 - Jurisdictional ComEd Schedule C-2.18 9,313$                 

2 Proposed Amortization Period See Testimony of D. Effron 10                        

3 Annual Amortization Line 1 * Line 2 931

4 Amortization per ComEd ComEd Schedule C-2.18 3,104                   

5 AG/CUB Adjustment to Company's Proposed Amortization (2,173)$                

$000

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

MEDICARE SUBSIDY TAX EXPENSE

CALENDAR 2009 TEST YEAR



Witness:  D. Effron AG/CUB Exhibit 7.1

Schedule C-9

Page 1 of 1

  LINE

   NO. REFERENCE AMOUNT

(A) (B) (C)

1 Amortization of Tax Benefits Related to ITCs Sold AG 6.28 113$                  

2 AG / CUB Adjustment to ITC Amortization -$                   

This Adjustment is no longer necessary, since ComEd adopted the AG/CUB position

in its Rebuttal filing.

DESCRIPTION

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

INVESTMENT CREDIT AMORTIZATION

CALENDAR 2009 TEST YEAR

$000



Witness:  R. Smith AG/CUB Exhibit 7.1

Schedule C-10

Page 1 of 1

JURISDICTIONAL AG / CUB AG / CUB

  LINE TEST YEAR DISALLOWANCE ADJUSTMENT

   NO. REFERENCE O&M EXPENSE PERCENTAGE AMOUNT

(A) (B) (C) (D) ( E)

1 Annual Incentive Plan (AIP):

 

2 Jurisdictional Expense BAP 2.03 Corrected Att 5 23,281$              50% (11,641)$                

3

4
5 Sub-total AIP Plan Amounts 23,281                (11,641)                  

6 Long Term Incentive Plan:

7 Executive Note b, below 2,158$                (a) 100% (2,158)$                  

8 -                      -                         

9 -                      -                         
10 Sub-total Long Term Incentive Plan 2,158                  (2,158)                    

11 Restricted Stock Incentives:

12 Executive BAP 2.03 Corrected Att 5 2,123$                (a) 100% (2,123)$                  

13 -                      -                         

14 -                      -                         
15 Sub-total Restricted Stock Expenses 2,123                  (2,123)                    

16 A&G Adjustment to Disallow Incentive Compensation Expenses (Sum Lines 5, 10, 15) (15,922)$                

(a) Also note that ComEd's response to AG 6.20 indicates that as a result of 2010 changes, executives will 

see an approximate 33 percent reduction in the 2010 award value of Long-Term Incentive awards, and

key managers will see an approximate 33 percent reduction in the 2010 grant value of restricted stock.

(b) Per ComEd Schedule C-2-6:

2009 Target Juris Allocator Jurisdictional

(F) (G) (H)

Distribution 1,991$                     100.0% 1,991$              

General & Administrative 189$                        88.6% 167$                 
2,158$              (c)

(c) Also see BAP 2.03 Corrected, Attachment 5, page 2 of 3, line 23, column G

DESCRIPTION

$000

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

INCENTIVE COMPENSATION

CALENDAR 2009 TEST YEAR



Witness:  R. Smith AG/CUB Exhibit 7.1

Schedule C-11

Page 1 of 1

  LINE EXPENSE

   NO. REFERENCE AMOUNT

(A) (B) (C)

1 C-11.1, Remove ComEd's Increase from 2009 to 2010 Pension Expense AG/CUB Ex. 3.1, Sch C-11.1 (14,209)$                  

2 C-11.2, Remove 2009 SERP and SERP Settlements Expense AG/CUB Ex. 3.1, Sch C-11.2 (2,424)                      

3 C-11.3, Normalize Abnormally High 2009 Defined Benefit Pension Expense Based on Prior Year Average AG/CUB Ex. 3.1, Sch C-11.3 (22,845)                    

4 AG/CUB Adjustment to ComEd's filing for Pension Expense (39,478)$                  

$000

DESCRIPTION

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

PENSION EXPENSES

CALENDAR 2009 TEST YEAR



Witness:  R. Smith AG/CUB Exhibit 7.1

Schedule C-12

Page 1 of 1

Revised

  LINE

   NO. REFERENCE AMOUNT

(A) (B) (C)

1 C-12.1, Prior Rate Case Expense Amortization Expiring December 31, 2009 Note a -$                          

2 C-12.2, Original Cost Audit Cost Amortization Note a -$                          

3 C-12.3, Docket 05-0597 Rehearing Cost Amortization Note a -$                          

4 C-12.4, Docket 07-0566 Rate Case Cost Amortization Note a -$                          

5 C-12.5, Rate Case Expense - Current Rate Case Note b (1,567)$                     

6 AG/CUB Adjustment to Rate Case Expenses (1,567)$                     

Footnotes:

(a) ComEd Ex.30.1, Schedule 26 Revised accepted a Staff adjustment that was similar to the

adjustments shown in AG/CUB Exhibit 3.1, Schedules C-12.1 through C-12.4.  Based on

ComEd's acceptance, and reflection in its rebuttal filing, the adjustments shown on

Schedules C-12.1 through C-12.4 are no longer necessary and need not be posted as adjustments to

ComEd's rebuttal filing.

(b) See AG/CUB Exhibit 9.0, rebuttal testimony of Ralph C. Smith

$000

DESCRIPTION

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

RATE CASE EXPENSES

CALENDAR 2009 TEST YEAR



Witness:  R. Smith Exhibit AG/CUB 1.3

Schedule C-13

Page 1 of 1

  LINE TOTAL JURISDICTIONAL

   NO. REFERENCE AMOUNT AMOUNT

(B) (C) (D)

1 Miscellaneous Expense Disallowances:

2 Season Tickets, Suites & Catering for Chicago Sporting Events (Note a) CUB 2.12 511$                    (467)$                   

3 Other Stock Awards and Executive Perq's Not Removed by ComEd BAP 7.06 Att. 1 566$                    (501)                     

4 Normalize Retention Awards Cost L18 & 20 below 737                      (519)                     

5 Assign 50% of Performance Awards to Shareholders L34, Col.N & P 419$                    (372)                     

6 AG/CUB Adjustment for Miscellaneous Disallowances (1,859)$                

Footnotes :

(a) Expense distribution per ST 7.03 is $63.4k Distribution O&M, $64.8k Customer Accounts and $382.8k to A&G expenses.

A&G Expenses  of $383.2K per ST 7.03 are allocated to DST jurisdiction based upon ComEd's 88.6% Factor at WPA-5, page 1.

(b) Line 2, Other Stock Awards and Executive Perquisites Reference 2009 Amount

(E)

7 Other Stock Awards BAP 7.06 Att. 1 768$                    

8 Executive Perquisites BAP 7.06 Att. 1 176$                    

9 Amount Removed by ComEd BAP 7.06 Att. 1 (378)$                   

10 566$                    

11 A&G Jurisdictional Percentage BAP 7.06 Att. 1 88.6%
12 Jurisdictional Expense Adjustment (501)$                   

(c) Line 3, Normalize Retention Awards Cost Total 3 Previous

Year Reference Annual Amounts Years, 2006-2008 2009 Excess

(F) (G) (H)

13 2006 AG 6.15c 131$                   

14 2007 AG 6.15c 229$                   

15 2008 AG 6.15c 967$                   
16 2009 BAP 7.06 Att. 1 1,425$                1,327$                 98$                      

17 Average 688$                   

18 Adjust 2009 to normal level derived from average 737$                   Difference between 2009 and average

19 Jurisdictional Percent for O&M Expense 70.41%
20 Jurisdictional Expense Adjustment (519)$                  

Weighted
(d) Derivation of Jurisdictional Percent for O&M Expense Jurisdictional

Portion Of Jurisdictional Percentage

Breakout Reference for Amount Amount Total Percentage (e) For O&M Exp.

(I) (J) (K) (L) = JxK

21 Transmission BAP 7.06 Att. 1, Col. A 269$                   18.88% 0% 0.00%

22 Distribution BAP 7.06 Att. 1, Col. A 30$                     2.11% 100% 2.11%

23 Customer Accounts BAP 7.06 Att. 1, Col. A 35$                     2.46% 100% 2.46%

24 Customer Service BAP 7.06 Att. 1, Col. A 0.00% 100% 0.00%

25 A&G BAP 7.06 Att. 1, Col. A 1,059$                74.32% 88.60% 65.84%

26 Total Expense BAP 7.06 Att. 1, Col. A 1,393$                

27 Capital BAP 7.06 Att. 1, Col. A 32$                     2.25% 78.50%
28 Total Cost 1,425$                100.00% 70.41%

(e) BAP 7.06 Att. 1

Shareholder Jurisdictional O&M Expense
(f) Assign 50% of Performance Awards to Shareholders Amount Assignment Percentage (e) Adjustment

(M) (N) (O) (P)

29 Transmission BAP 7.06 Att. 1, Col. B 4$                       2$                        0% -$               

30 Distribution BAP 7.06 Att. 1, Col. B 6$                       3$                        100% (3)$                  

31 Customer Accounts BAP 7.06 Att. 1, Col. B 50$                     25$                      100% (25)$               

32 Customer Service BAP 7.06 Att. 1, Col. B -$                     100% -$               

33 A&G BAP 7.06 Att. 1, Col. B 777$                   389$                    88.60% (344)$             
34 Total Expense BAP 7.06 Att. 1, Col. B 837$                   419$                    (372)$             

35 Capital BAP 7.06 Att. 1, Col. B 62$                     31$                      78.50%
36 Total Cost 899$                   450$                    

DESCRIPTION

(A)

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

MISCELLANEOUS DISALLOWANCES

CALENDAR 2009 TEST YEAR

 $000



Witness:  M. Brosch AG/CUB Exhibit 7.1

Schedule C-14

Page 1 of 1

TOTAL 2009 LESS:

  LINE RECORDED NON- TEST YEAR

   NO. REFERENCE AMOUNT JURISIDICTIONAL TOTAL

(A) (B) (C) (D) ( E)

1 Electricity Late Payment Revenues per ComEd 25,110$                (15,995)$              9,115$                  

2 AG / CUB Proposed Electric Late Payment Revenues Note (b) 25,110                  (2,009)                  23,101                  

3 AG / CUB Adjustment to Include all Non-FERC Late Payment Charges $13,986

Footnotes:

(a)  Late Payment Charges on Electricity were inappropriately excluded in ComEd's calculation of the Gross Revenue Conversion

Factor at Schedule A-2.1.  To the extent it is asserted that Uncollectibles vary directly with revenues, as implied by

ComEd's inclusion of a 1.57% uncollectible factor at line 2; it is equally valid to include incremental Late Payment

Charges that would result from any revenue increase in this Docket.  Late Payment Charges as a percentage of

revenues are calculated as follows:

Test Year Late Payment Charges - Recorded 25,110$            

Revenues to Ultimate Customers (WPA-5, page 5) 5,221,688$       

Late Payment Charge Factor 0.48%

(b) Revised to recognize $2.009 million that was revenue credited in ComEd's FERC Transmission Rate Filing.

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

LATE PAYMENT CHARGE RECLASSIFICATION

CALENDAR 2009 TEST YEAR

DESCRIPTION

 ComEd Ex. 30.2 

WPC-23, p.2 



Witness:  M. Brosch AG/CUB Exhibit 7.1

Schedule C-15

Page 1 of 1

DIFFERENCE

  LINE AMOUNT PER AMOUNT PER ADJUSTMENT

   NO. REFERENCE COMED AG/CUB AMOUNT

(B) (C) (D) (E)

1 Rate Base Used to Determine Revenue Requirement  Sched. B 7,557,309$      6,522,071$       

2 Times: Weighted Cost of Debt (Note a) Sched. D 3.54% 3.55%

3 Adjusted Tax-Deductible Interest Expense Line 1 * Line 2 267,529$         231,534$          (35,995)$             
Note (b)

4 Change in State Income Tax at 7.30% 2,628

5 Change in Federal Income Tax at Effective Rate 11,679

6 AG/ CUB Adjustment to Income Taxes for Interest Synchronization 14,306$              

Footnotes:

(a) Includes Credit Facility Cost of 0.12%

(b)  ComEd Ex. 29.1, Schedule C-5.4, page 2 (Revised 11/22/2010).

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

INTEREST SYNCHRONIZATION

CALENDAR 2009 TEST YEAR

(000's)

DESCRIPTION

(A)



Witness:  M. Brosch AG/CUB Exhibit 7.1

Schedule C-16

Page 1 of 1

 

  LINE

   NO.           DESCRIPTION REFERENCE AMOUNT

(A) (B) (C)

1 Customer Deposits Included in AG / CUB Rate Base AG/CUB Schedule B-8 130,510$            

2 Interest Rate on Deposits - Part 280.7 Note (a) 0.5%

3 AG / CUB Adjustment to Include Interest on Deposits Above-the-line 653$                   

Footnotes:

(a) The 0.5% rate was established by the Commission in Order dated December 16, 2009 in

Docket No. 09-0607.

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

CUSTOMER DEPOSIT INTEREST

CALENDAR 2009 TEST YEAR



Witness:  M. Brosch AG/CUB Exhibit 7.1

Schedule C-17

Page 1 of 1

  LINE TEST YEAR

   NO. REFERENCE AMOUNT

(A) (B) (C)

1 ComEd Charitable Contributions Reclassified Above the Line Sched C-7, p.6 6,328$             

2 Proposed Sharing to Reclassify 50 percent for Shareholder Funding Line 1 * 50% 3,164               

3 Remaining Amount to be Funded by Ratepayers Line 1 - Line 2 3,164               

4 Adjustment for Charitable Contributions - Reduce by 50% Line 3 - Line 1 (3,164)              

5 Jurisdictional Allocation Factor Applied by ComEd ComEd Ex. 6.2; WPC-1a 88.60%

6 AG/CUB Adjustment to Include Reasonable Ratepayer Funding of Contributions (2,803)$            

DESCRIPTION

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

CHARITABLE CONTRIBUTIONS

CALENDAR 2009 TEST YEAR



Witness:  M. Brosch AG/CUB Exhibit 7.1

Schedule C-18

Page 1 of 1

  LINE

   NO. REFERENCE AMOUNT

(A) (B) (C)

1 Test year Exelon corporate aircraft charges allocated to ComEd AG 6.07b 918$                

2 Less: Estimate Amounts Excluded in ComEd Adjustment WPC-1c " (52)                  

3 Net Test Year Allocated Exelon Aircraft Charges Line 1 - Line 2 866$                

4 Times: ComEd A&G Expense Allocation Factor ComEd WPC-1a, line 26 88.60%

5 Estimated ComEd DST Net Expenses for Exelon Aircraft Line 3 * Line 4 767$                

6 AG / CUB Adjustment to Allow 50% of Corporate Aircraft Line 3 * 50% -$                 

This Adjustment is no longer necessary, since ComEd adopted the AG/CUB position

in its Rebuttal filing.

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

CORPORATE AIRCRAFT

CALENDAR 2009 TEST YEAR

DESCRIPTION



Witness:  M. Brosch AG/CUB Exhibit 7.1

Schedule C-19

Page 1 of 1

  LINE

   NO. REFERENCE AMOUNT

(A) (B) (C)

1 Test Year 2009 Illinois Electricity Distribution Tax Paid ComEd Sched. C-2.17, line 1 114,672$          

2 ComEd Recorded 2009 Estimated IEDT Credit AG 9.02, Att. 2, p.2, line 24 (7,300)              

3 Net 2009 IEDT Expense Accrued by ComEd Line 1 + Line 2 107,372            

4 Less: Test Year Adjusted Net Expense per ComEd ComEd Sched. C-2.17, line 13 108,759            

5 AG/CUB Adjustment to Normalize IEDT Expenses Line 3 - Line 4 (1,387)$            

ILLINOIS ELECTRIC DISTRIBUTION TAXES

DOCKET NO. 10-0467

COMMONWEALTH EDISON COMPANY

CALENDAR 2009 TEST YEAR

DESCRIPTION



Witness:  R. Smith AG/CUB Exhibit 7.1

Schedule C-20

Page 1 of 1

Revised

 

  LINE

   NO. REFERENCE AMOUNT

(A) (B) (C)

1 Test Year Depreciation Expense on Previously Disallowed Incentive Compensation:

2 From Docket No. 05-0597 BAP 15.01 (146)$                 

3 From Docket No. 07-0566 BAP 15.02 (33)                     

4 AG / CUB Adjustment - Depreciation on Disallowed Incentive Compensation (179)$                 

5 AG / CUB Adjustment - to ComEd Rebuttal Filing Note a -$                   

(a) ComEd Exhibit 29.1, Schedule C-2, page 4, column F, and Schedule B.2-5, has removed $169,000 from

Administrative and General Expense.  

That ComEd adjustment has been accepted as resolution of this issue, consequently,

no further adjustment for this to ComEd's rebuttal filing is needed.

$000

DESCRIPTION

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

DEPRECIATION ON DISALLOWED INCENTIVE COMPENSATION

CALENDAR 2009 TEST YEAR



Witness:  D. Effron AG/CUB Exhibit 7.1

Schedule C-21

Page 1 of 1

  LINE

   NO. REFERENCE AMOUNT

(A) (B)

1 Depreciation on Undergound Cable Adjustment ComEd Sch. C-2.7 433$                  

2 AG / CUB Adjustment to Depreciation on Underground Cable Adjustment (433)$                 

DESCRIPTION

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

DEPRECIATION ON UNDERGROUND CABLE

CALENDAR 2009 TEST YEAR

 $000



Witness:  R. Smith Exhibit AG/CUB 1.3

Schedule C-22

Page 1 of 1

Revised

  LINE

   NO. REFERENCE AMOUNT

(A) (B) (C)

1 Lease Abandonment Cost Amortization

2 Amount of amortization per ComEd DLH 3.08, Attachment 1 1,085$                  

3 Amount of amortization per AG/CUB Note a, below 115$                     

4 AG / CUB Adjustment to Lease Abandonment Amortization L3 - L2 (970)$                    

5 AG / CUB Adjustment to ComEd rebuttal filing Note b, below -$                      

Footnotes :

(a) Remaining unamortized balance at May 31, 2011 346$                     

Period used for normalization of current rate case expense, in years 3                           

Annual allowance per AG/CUB 115$                     

(b) ComEd Exhibit 30.0 at page 7 and ComEd Exhibit 30.1, Schedule C-26 Revised,

explain and show how the Company has accepted Staff witness Hathhorn's

recommendation that the initial balances of six Commission approved

regulatory assets be reduced to reflect the May 2011 unamortized balances

being recovered over a three-year period. The amortization that was shown on

AG/CUB Exhibit 1.3, Schedule C-22 was one of the items included in Ms.

Hathhorn's recommendation, which has been accepted by ComEd.  As shown

on ComEd Exhibit 30.1, Schedule C-26 Revised, line 8, column G, ComEd has

reduced expense by $980,000 for this.

DESCRIPTION

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

LEASE ABANDONMENT COSTS AMORTIZATION

CALENDAR 2009 TEST YEAR

$000



Witness:  M. Brosch AG/CUB Exhibit 7.1

Schedule D

Page 1 of 1

AMOUNT WEIGHTED

  LINE IN PERCENT EARNINGS EARNINGS 

   NO. THOUSANDS OF TOTAL REQMTS REQMTS

(B) (C) (D) (E)

ComEd Rebuttal Proposed

Note (a)

1 Long-Term Debt $4,744,818 52.54% 6.52% 3.42%

2 Short-term Debt 15,870         0.18% 0.39% 0.00%

3 Adjusted Common Equity 4,269,486 47.28% 11.50% 5.44%

4    Sub-total 8.86%

5 Credit Facility Cost 0.12%

6   Total Capitalization $9,030,174 100.00% 8.98%

AG/CUB Proposed

Note (b)

7 Long-Term Debt $4,744,818 52.54% 6.52% 3.430%

8 Short-term Debt 15,870         0.18% 0.39% 0.000%

9 Adjusted Common Equity 4,269,486 47.28% 8.94% 4.230%

10    Sub-total 7.660%

11 Credit Facility Cost 0.120%

12   Total Capitalization $9,030,174 100.00% 7.78%

Footnotes :

(a)  Source:  ComEd Ex. 30.1, Schedule D-1

(b)  The Amounts shown as AG/CUB Proposed are sponsored by

AG/CUB witness Mr. Christopher Thomas in AG/CUB Exhibit 10.0

DESCRIPTION

(000's)

Revised Rebuttal Position

Revised Rebuttal Position

COMMONWEALTH EDISON COMPANY

DOCKET NO. 10-0467

CAPITAL STRUCTURE & COSTS
CALENDAR 2009 TEST YEAR

(A)



Witness:  M. Brosch COMMONWEALTH EDISON COMPANY AG/CUB Exhibit 7.1

DOCKET NO. 10-0467 Schedule E

RECONCILIATION OF POSITIONS Page 1 of 2

CALENDAR 2009 TEST YEAR   

 

SCH./ REVENUE

LINE ADJ. DIFFERENCE IN REQUIREMENT

NO. NO. DESCRIPTION AMOUNT PRETAX RETURN VALUE

(A) (B) (C)   (D)

1 SCH. A Asserted Revenue Requirement 353,913$           

2 SCH. B Return Difference At ComEd Rate Base 7,557,309$      -2.020% (152,658)

3     Subtotal Revenue Requirement 201,255$           

PRE-TAX

 RETURN

4  RATE BASE ADJUSTMENTS

5 B-1 PLANT IN SERVICE ADDITIONS (233,693) 13.12% ($30,654)

6 B-2 UNDERGROUND CABLE PLANT ADJUSTMENT (15,222) 13.12% (1,997)

7 B-3 ACCUMULATED DEPRECIATION & DEFERRED TAXES UPDATE (529,317) 13.12% (69,431)

8 B-4 2009 PENSION CONTRIBUTION ELIMINATION (68,750) 13.12% (9,018)

9 B-5 CASH WORKING CAPITAL (89,703) 13.12% (11,766)

10 B-6 INCENTIVE COMPENSATION DISALLOWANCE 0 13.12% 0

11 B-7 CONSTRUCTION WORK IN PROGRESS (12,591) 13.12% (1,652)

12 B-8 CUSTOMER ADVANCES AND DEPOSITS (85,962) 13.12% (11,276)

13 Total Value of  Rate Base Adustments (1,035,238)       

14  Rate Base Recommendation 6,522,071$      

15 Value of Rate Base Issues (at AG/CUB ROR) (135,793)           

16 Sub-Total:  Revenue Requirement Before NOI Adjustments 65,462$             

REVENUE

17 SCH. A Adjusted Net Operating Income 209,900$         CONVERSION

MULTIPLIER

 NET OPERATING INCOME ADJUSTMENTS

18 C-1 SALES REVENUE ADJUSTMENT 2,254 1.6860 ($3,800)

19 C-2 MISCELLANEOUS REVENUE CORRECTION 0 1.6860 0

20 C-3 WORKFORCE REDUCTION EXPENSE SAVINGS 2,502 1.6860 (4,218)

21 C-4 SEVERANCE COST AMORTIZATION 13,824 1.6860 (23,307)

22 C-5 DEPRECIATION EXPENSE ON UPDATED PLANT INVESTMENT 6,438 1.6860 (10,855)

23 C-6 LEGAL EXPENSES 1,318 1.6860 (2,222)

24 C-7 AMORTIZATION OF INTANGIBLE PLANT 3,005 1.6860 (5,067)

25 C-8 MEDICARE SUBSIDY TAX EXPENSE 1,309 1.6860 (2,207)

26 C-9 INVESTMENT CREDIT AMORTIZATION 0 1.6860 0

27 C-10 INCENTIVE COMPENSATION 9,594 1.6860 (16,175)

28 C-11 PENSION EXPENSES 23,787 1.6860 (40,106)

29 C-12 RATE CASE EXPENSES 944 1.6860 (1,592)

30 C-13 MISCELLANEOUS DISALLOWANCES 1,120 1.6860 (1,889)

31 C-14 LATE PAYMENT CHARGE RECLASSIFICATION 8,427 1.6860 (14,208)

32 C-15 INTEREST SYNCHRONIZATION (14,306) 1.6860 24,120

33 C-16 CUSTOMER DEPOSIT INTEREST (393) 1.6860 663

34 C-17 CHARITABLE CONTRIBUTIONS 1,689 1.6860 (2,848)

35 C-18 CORPORATE AIRCRAFT 0 1.6860 0

36 C-19 ILLINOIS ELECTRIC DISTRIBUTION TAXES 836 1.6860 (1,409)

37 C-20 DEPRECIATION ON DISALLOWED INCENTIVE COMPENSATION 0 1.6860 0

38 C-21 DEPRECIATION ON UNDERGROUND CABLE 261 1.6860 (440)

39 C-22 LEASE ABANDONMENT COSTS AMORTIZATION 0 1.6860 0

40 Total Value of  Net Operating Income Adj. 62,609 (105,559)$         

41 SCH. A  Net Operating Income Recommendation 272,509$         

42 RECONCILED REVENUE REQUIREMENT (40,096)$           

-                    

43 UNRECONCILED DIFFERENCE (263)

44 SCH. A  REVENUE REQUIREMENT RECOMMENDATION (40,359)$           



Witness:  M. Brosch COMMONWEALTH EDISON COMPANY AG/CUB Exhibit 7.1

DOCKET NO. 10-0467 Schedule E

CALCULATION OF PRE-TAX RETURN Page 2 of 2

CALENDAR 2009 TEST YEAR

REVENUE

WEIGHTED CONVERSION

LINE COST MULTIPLIER PRETAX

NO. DESCRIPTION (SCH. D) (a) (b) RETURN

(A) (B) (C)   (D)

RETURN PER ComEd

1 Long-Term Debt 3.42% 1.6861 5.766%

2 Short-term Debt 0.00% 1.6861 0.000%

3 Adjusted Common Equity 5.44% 1.6861 9.172%

4

5 Credit Facility Cost 0.12% 1.6861 0.202%

6   Total Capitalization 8.98% 15.141%

RETURN PER AG/CUB

7 Long-Term Debt 3.43% 1.6860 5.783%

8 Short-term Debt 0.00% 1.6860 0.000%

9 Adjusted Common Equity 4.23% 1.6860 7.132%

10

11 Credit Facility Cost 0.12% 1.6860 0.202%

12   Total Capitalization 7.78% 13.117%

13 DIFFERENCE IN PRE-TAX RETURNS -2.020%

Source:  AG/CUB Schedules D & A-1.


